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( O&RQYHQR HWBEGFH XQ P DUFR SDWD SUHYHQU UWHP HADU \
HIP IQDUD YIRBIFID\ HODFRVR  IHFRQRFIHQGR TXH HARY [HQY P HQRV
FROAM HQ YIRDFIRQHY D ® ' HIHFKRV +XP DQRV \  DP HQD] DQ HO
WDEDR®R GHFHOM $GHPiV HWM FRQYHQR EXVFD SIRMIHU D @V
SHYRQDV WDEDMDGRUIDV  IQFON\ HQGR DTXH@V HQ ® HFRQRPtD
IQRIPDO DM FRPR D SDVDQMV DSUHQAFHV |\ YRGQBURY HO
FRQYHQR VH DSTFD D \RGRV &V WDEDWMGRUHV  LQGHSHQGHQMP HQM
GH VX WBR GH FROADWR  HWIAXYY @ERUDCR VHRRU

&XDQGR SRUILQ OHIR GH GRV KRUDV GH HVSHWD ®J UDURQ SRVIFIRQDU
HQ @ DIHQE GH HVH GD @ YRWFlyQ GHOFRQYHQR IQFIR SDWD
VRGDV QRVRADV XQD JWDQ HVSHWDQ D ¢HWM GD VLVH ®IWDUD  ( Q
XQD YRIFly Q DURMGRD FRQ  YRWRV D IDYRU VIHWM HQ FROAD \
DEWMQFIRQHY @ SBIQDUD GH @ &i PDWD GH UHSUHVHQBQMY
DSUREy HQ ~@P R GHEDWM HOSWR HAR GH / H\ SRUP HAR GH @ FXDO
VH DSXHED HO FRQYHQR VREWH @ YIRBIFID \ HODFR\R
DGRSWGR SRU @ WHXQyQ Q-PHR GH ® FRUHHQFD

IOMODFIRQDOGHOWDEDR HQ * IQHED 6X]D HO  GH MQR GH

( CBUR\ HAR TXH DKRWD VHU  XQD UHDIEDG FRQ @ |ILP D SUMGHQRIDO
WDV VX DSUREDFly Q HQ ~@P R GHEDW HQ @ &i P DID FRELD \BQR D
WDEDNAGRUHV [RUP DBV FRP R IQRWP DBV

) ID® HQM FHBEWP RV FRQ P XFKD HP RFlyQ \ FRQ @JUPDV @
FRQVHEXFly Q GH XQ SUR HAR TXH @IYDED  Dx RV GH O(FKD FRQIXD
SRUD UHYIQEFDFly Q GH ®Y GHUHFKRV

@6 LVH SXGR . a ox
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(Q HWD RFDMu1Q DERWEDP RV XQD VWXDFIRQ VHOQME®! HODFRVR @ERWO

i 4 Xp VHGHIOHFRP R DFRVR @ERWO

/D ® GHICH HODFRVR OERIDOFRP R \RED FRQGXAW SHYMMOM \  GHP RWDE®!
HWUFAED VREWH XQ HP SBDGR VHD SRUXQ VXSHURU XQ FRP SDXHR R XQ VXEDIMIR
TXH EXVFD IQXQAUP IHGR QWP ICDAyQ \WMUWRU\ DQIXWID FDXVDU SHIMIEIR
JHCHDUGHVP RIYDl Q HQ HORDEDIR R IQGXFIU® WHQXQAD ( V AXFIDOTXH @ FROGXAD
VHD UHSHIMYD\ FRQ IQMQFly Q GH GDx DU

/DI R GH

(V ® QRPD FRBP EIDD TXH EXVFD SUHYHQU
FRUMIIU\ VDQARQDU HODFRVR @ERWDO\ RWDV
KRAEDGHY HQ HOP DR GH @OV WHDARQHV GH
WDEDR ( V GHAU HV @ KHUDP IHQW ®UDOFOYH
SDUD SURMIHUD @ WDEDIBGRUHAV GH FRQGXAIV
TXH EXVFDQ IQIPICDWBY DP HAMHOBWBY R
GHVP RIYDUBY HQ VX HP SBR

$TXt \W SUHVHOR BV SXQRV P i V [P SRUBQMV CH
HWD G

i4XLpQHVY SXHGHQ VHU YtFWL

9tFWLPBRXDOTXULHDEDMD G/RIDXQ
HPSOHDGR S~EOLFR R SULYD
$JUHVREMHYG WG H®I P S O H DXGIMH
XQ FRPSDxH®IRWUDEBMRQFO
VXEDOWHUQR

i 4 Xp FRQGXFV QR VRQ DFRVR @ERDO

« / RVDPRV SDWD P DQMHUD QVASTED HQ @ HP SUAVD P HP RIDQGRY @P DGRV GH

DWWy Q MMEDGRY

/ DIRP XOFly Q GH H LJHGADV WFQEDV R GH HIEIHQAD

/ D VRIFWG GH [QRUP DFly Q @ERWDAD] RQDE®!

/ RV SURIWDP DV GH EIHQHVBUDERUDO DXQTXH P SOTXHQ H LJHQFDV

/ DH LJHGAD GH FXP SQUGHEHUH GUDBN FRWY DARQHV GH VHI XUGDG VRADO

i &Xi BNV VRQ @V P HAGDV SUHYHQYDV\ FRUMAYDV!

/D ®\ 1QAD D OV HP SUAVDV D [P SBP HQBU P HFDQWP RV GH SBHYHGAYQ \ XQ

SURFHAP HOR IQMIR SDWD WDP MU OV TXHBV GH DFRIR (R IQFOAH @

FRQRUP DAy Q GHO&RP Iy GH & RQYLYHQAD / DERWDO HQFDUDGR GH UHFLELU\

W P WM D OV TXHBV EXVFDQER FRQAMDU SURSRQHUVROFIRGHY

i &Xi BN VRQ @V VDQFIROHV"

/ DV VDGARGHV YDUDQ VHI~Q TXIpQ FRP HVI HIDFRVR

« 3 DUDHHP SBDGRU 0 XAV TXH YDQ GHMVGH GRV KDWE GH VDOURY P tQP RV P HQUXDBN Gl DBV YL HOMV

« 3 DWD HODJUAVRU VLHV XQ FRP SDXHUIR R VXEDGMUR 3 XHGH KDEHUXQD WP IQDFly Q GHOFRQADWR GH WDEDIR MIQ
1QGHP Q] DAY Q R VDQARCHV QVASEDUDV IQMIDV

« 3 DD HORDEDIGRUTXH GHQXQFID IDODP HQM 0 XEB GH KDWI P HAR VDOUR P tQP R

$GPi V VLHIDFRVR OERIDCFRQMEX\ H DOGHMURIR GH @ VDG GHOADEDIBGRU SXHGH GDUG DUD LQGHP Q1] DFIRQHV

SRUSHUMIEIRV
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0 DUWNHV ) RQWELQ
& IXGDG YRODW YR\D
IXHRQ ®VWUWRURY
YMBGRY DTX WM
FROWP RVT X«

HQFRQADP RV

&RPR SDWM GH OV GHXEADV TXH QRV D®UDQ 6H
WDQ D YM\I D @ GFDEEDG CH ®&V 0 | WHY FRQ HAIQ GH
YIMVBU D QXHMIRY DIDG# V \  HQBEDU XQ Gi ®IR FRQ
H® V UDODPRY WFRIICR SRU @OV IQABDARCHV
HOFRQADQER TXH D SHVDUTXH R VXEQUHARY Q G®FDAXH
IQMYHQGED KDFHP X\ SRFR SRUSDQBV ItMFDV QR FXHQD
FRQ WHx D@ DAY Q GH HP HIJHADV @ SORV GH @ XQADG
RSHIDWYD KD\ EDVBQMY JUHDV HQ @ SDWM GHOIUHQM
XQYIAUR WRR TXH SXHEH FOXVDUDFAGHQMY QERIDGN SRU
GHVSUHQAEP IHQR HQ HOI WD GH DUKLYR WH HIGHGAD
|DAY GH GAVADQVD SIHV SDUD ®V IXCARQDURY\ KD\ FDIV
HQ HOBIVR VIQ HAIFDV KD\ XD SXHWY GH DFFHVR DR &
TXH IQRWP DQQXQFD VH DEUWH

(Q HAM UHFRUICR ® FRP SDXHRV \
FRP SDxHIDV H SUMVDQ P IHGR \MP RU D
H SUMVDU VXV GHFFMEDGHY  XQ VIBIFR
JHCQHDO DR TXH GHD YHUGHVFRQMOR
DQM @V VWYDARCHY TXH YLYHQ D GDUR
i 6HU TXH QR WH SXHGHQ H SUAMDU
WP HOM QXHVWRY FRP SDxH# V'

i &yPR HV ©® WHDAYQ GH H® V FRQ @
VXEQUHRRID'

/ XHIR GH HVAM BFRUICR HQ @ VXEQUHAY Q

GFDOCRY IXIP RV DOBLEQ LQ DAL XHYRV

3DVRV DAQMABUIQI MVDUCQRY HV GHIDED O

O HQMDED SRUSDUWM GH @ UHVSRQUDEG! GHOMLEQ AXWR
TXHQ IQRP D HQ @ SXHWY TXH O VXEQWRRUD GFDOGR
SHP M QXHAND HQRDED DONMWEQ LQDQID SXHY HADY
YMV VH GHEHQ KDFHU HQ RRUDADV SHADIYJIEDV R
@EHDEDV FXOQER R KD D QxRV \ QxDV HQ @ XQADG
RSHUDWD VHI~Q2P HP RDQGR GH IQP HADR @P DD XD
@GH QHVDV DFRP SDx DQMV HQ @ YIMMD SDUD IQRUP DUVX
CGHHWQ H GHIDURY O HWDED DO M@EQ QXHAD
FRP SDXHD - RKDCD / H \RQ KDED FRQ HD \ B SUHIXQ
YDUDV YHRHV | 8WMG QRV YD QHIDU @ HQWDGD DO
NLGQ DOM O IQMMFD GHGH SHP MY VRR O
HOADED MQUAFRUICR DUXP HOBQER QXHYDP HOM ©

SUMHGAD GH QxRV 61Q HPEDIR @ WAVSRQDEBI GO
NAEQ QRAMUIR P HOARY TXH MHP SUH UHREHQ YMABV GH
HOAM H\WORV \ R VH BV QHID ©® HQDED DONMWEQ
KDEIHQER Qx# V \ FXHIRY HOSRIXp @ QHIDWD DQM
HOMQAFDR © VXEQUPRD QRV SHP LM HORQFHV
IQIUAMDU PHQUV H® @UD SHR VRR DO i WD
DCP IQVWIDIYD

1RV UXQP RV FRQ @ WHVSRQVDE®I CRAMUD TXHQ QRV
P DQUHME TXH \IAH XQD TXHD SXHV HQ HONMWEQ KD\
SUVHQAD GHVGH KDFH EDABOM P SR GH WIDRGQHV \
FXFDUDFKDV DUHVIDQER @ VDOG CH ®V Qx# V. OV
PDHDV \ O FRP XQGEDG HQ JHQHIDO \ D TXH SXHEHQ
DQUP MYHQHP HEDGHY FRQIP ICDUGY DIP HQRV\ BV
HVSDARV ItMERV © BISRVSILRY VDB RHBVY
\ KDQEYLXV P HQADV\ EDRMIDVFRP R
VDB RGHD ( FRD HQWH RRY

$ QU DUD VXE GFDOVH IQFD FRQ
HOGRQEH H® IQRP D TXH WH KDKHKRH
72' 23 IXPUDARQHV @ SH DVJIHHDBV
HQNH RADV SHIR QDCD KD VHIYIGR DBSDUHFHI ©
UAVSRQUDE®I QRP D TXH HADV P HAEDV QRKDQ
VIGR FROMQEHQMV\ TXH VH VI XHQ SURSDIDQER
HRY YHRRUAV HQ\RER HOBLEQ DIHAMQGRD CH
P DGHD ItMED\  SVERYJIED SXHV HD \BCHO XD
HQHWP HEDG IQP XQH TXH Gl EDD OV GHHQOVD  \ HR
\D HV GP DUDR +R IQRWP DQ OV KRV CGH FRAQD
™XH @& DRV IQIUHVDIRQ DRAKH SRU XD SXHWD
DEIHMY GHOSDIR \ P REAHRQ IV \  YHGXUV OV
FXDBV QR IXHIRQ GMHKDAV | 6XSRCH HQRQRHV TXH
HVRY IXHURQ FRAGDGRY H IQIHUGRY SRUBY QxRV\ QxDV
GOMEQ [&XIOWI O QXHD HAWDAMID CH O
WEQUARID GFDOSDID FROMDUWHMEBU HAM SUREGP D'
i 7UHUXQJDIR VHI @ VROFY Q' $P DQHRHU \ YHUP RV
ARHFAHIR
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0 DUV ) RQWERQ\
& XGDG YROQYDW
YR\D IXHIRQ BV
WUBRURV YMVBGRY
GXUDQWM HWM P HV
DTXLW FRQBP RV
TXH HQFRQADP RV

(Q) RMEYQ/ D RIDD IQAR HQ @ VXEAUHHY Q GFDOCH
LOMI DAY Q GH ) RQIEYQ D GRQGH DVMIP RV SRUVRTAWG GH
QMW V DIIDG# V ( QO VXEQUHAY Q SXAP RV HYIGHQADU
QAHHQM VMXDARGH TXH SXHEHQ DHRBUOV FRQAHRQHY
OERDBNV

4 Xp HFRQADP RV"

(Q9HW KD DIHABFAYQ GHOHYIER GH XQ HTXISR CH
SHYRDV SDVDIRQD B TXH VREUWHFDUD D OV FRP SDxHIDV
\ FRP SDXHRV ( Q WDQUHWHQADY HOFDP EIR CH P HAR CH
SDUR D EMBAMD G MIGQR WYR HQ FXHQW OV FRP STEDARGHY
SDUD HOP DQHR GH OV DSSV

HQ @V SHYRCDV P D\ RUV DIDEHW DRy Q QI MO

/D SDMRPD 029, QR HV FRQIDE®!I \ D TXH QR VIHP SWH
@UDQ FyQJRV GH BALR QR KD\ GDRV DRXDQ DGRV GH OV
EDVHV GH OV SHYRDV P D RBV ( A DCP IQMDAY Q QR HV
FROVHQM VREWH HIDFFHVR D WWFQRBItD GH @V SHYRQDV TXH
PiV® GFMIEQ \D TXH ® PDRID QR FXHQI FRQ XQ

WPIRCR  IQMDHOM SDID WHEU OV \WDOVMHHGHDY  HQ
EIBMWAD QI MO

$IHAEBFlyQ HQ LQUWDHWKAMD HQ HO DFKYR GH O
WEQUHFYQ HOFROMP RV TXH QXHAM V' FRP SDxH# V
FXHQBQ FRQ GXFKD HQ VXV SXHRY GH WDEDIR \  HQMH @
VXEQUHFAY Q\ QYHIFHQDAH IHUHQ TXH VH KD KHAKR \RGR ®
SRVE®!  ( WBWHP RV HQRGQFHV DQM XQ MHIR GH SIQ SRQ
SHYRDOQ SXHRY GH WDEDIR DGHRXDGRV\ YHULEDGRY / D
SHYRD WAVSRQDE® GH \BBIQR KXP DR HV XD CH OV
YOFDQMY TXH QR HIMQ HQ @ VXEQUHFRY Q SRUTXH DVLHV
KD\ IlQD® HQM QR VH KD WD@ DER HQWHID GH HBP HQRV DO
SHYRQDOGH DUKLYR \BSDERFDV JXDQMY EDIV  VH KDQ
HOMDER  VRIAWGHY PDJR VHS\WHP EUH \

IHEUHR VIQ HP EDUR FRQID-DQ MQ UVSXHWY DOP HV
GHPDR
( YIGHADP RV FDOURV  YDFDQMV SRU HFDURV

DFHS\BGRY HQ @ ~@P D DXAHGAD GH HFDURY  DXVHQADV
KIVWUEDV TXH QR VH KDQ VXEVDQDER  HR JHCHID XQD FOUD
VREUHFDU D OERIDADCSHYRQDO

&HOWR FUFHU) ROWEYQ 1R KD\ SHYRCDOGH SOQM
HQ @ XQGDG RSHIDWD 6H HYIGHQFADURQ JRMIV \
AW IQXAyQ GHO SHYRO GH DR \  FDIHMID
3DDIRQ GH D SHYRDV @ TXH JHHD XD
VREUWHFDUD SRUHOWP DxR \ HOQ-P HR GH SHYRQDV
HQ O XQEDGRSHIDIYD 8 QHALFARGH SMRVFRQP DV
H  SHYRDVHQHO

&RP R VLIXHD SRFR QRV

HOMDPRV TXH KD
SIRHVIRQDBN  IRBQGR
HOWH \RGRV BV FHORRV
DP DU SUQFLSD® HOWM &V

VLI XLHQMV SHULBV
) IMRWDSHX\D
(GXFDGRWDD  HVSHFIDO
3VIFRRItD  ( GXIMFR
1 XWFIRQMD

( VW VREWHRDUW D DHA RAMOVEGP HQM O FDSDAGDG

KXP DQD CH OV\ @V FROMWADV H SRQpQERBV HOMH
WMVOER \ WDVDRR HQ HO GMPSHKR GH VXV
RE@ DARQHV FROMDPNDBN ( G UKLYR GH O XQEDGHQ
HADQMID FRQ UHVIR GH GHVSBPH \  HYIGHOMV
DIHADARGHV D © \VDOG SDID TXHH VLYHQ HQ @
XQEDG DAPi V GH ® DQMIRUHQFRQMP RV TXH W
HWDED X\M) DQER HOP DMIDOGH SDSHBWD FDUNED \
SDSHCFDU SDUD \BSDUGV YHQBCDV TXH GDQ D © FDM®
VDAY Q TXH SUHRFXSD \ D TXH QR VRQ FRQAFRGHV
QIQDV SDD QxRV QxDV \ DERBFHOM/ GHOFHOAR
FUHFHU \BP SRFR SDUD TXIHQHV D@ DP RV @ DMQF Q
HOHAD

$ W] GH HAD WDRYQ WHDQ DP RV WHXQyQ FRQ @
DCP IQMADAY Q\ VXU IHURQ DOXQRY FRP SURP VRV SDUID
EUUHNVSXHAB D OV GHRHMAEDGHY GH\RADV\ \RGRY HQ
XCD SY[ [P D M\ BV FRQBUWP RV HOGHVHQDFH CH
HD KMRUD

| 272&1CH4 NOu-+6+26 f+ >22 N6>2+2 (6
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0 DUV ) ROWERQ\
& IXGDG YRQYDW
YR\D IXHIRQ BV
WUBRURY YMVBDGRY
GXIDOW HWM P HV
DTXL\W FRQBP RV
TXH HQFRQADP RV

(0GD GHMQR QRV AWIP RV D @ 6 XEQWFAYQ BFDOGH ' H D@ VDIP RV D YHILFDUOV FRQAFRGHY GH WDEDIR
&IXGDG %ROYDU SDID YMMIU D QXHVIRY FRPSDxH# V' HQ /D &DVRQD &RPIMDUD GH ) DP D  GH &IXADG
REVHYDU OV FRQGERGHV OERDBN HQ @V TXH WH  9ROMU HFRQWQR IRV SWREGP DV GH
HOPXHQDQ KXP HGDG P DOP DQHR GH FRQH LRQHV HPRWIFDV \

GH GDRV EDXRV HQ FRQGFIRQHV IQVDXEWHV 1DGD
/ R SUP HIR TXH KIEP RV [XH YMMBUFDED XQR GH &V SXHRV Q ‘

GH IO(P IQDFly Q \ DOR TXH SDUHFH UHFXWHQM HQ OV
G WBEDR HQ @ VXEAUFYQ HVCHIADIR SUEGP DV g rmapy aH6' 6 XQDUFKLYR VREUH VDWDGR \

FRPR VREWHFDUD @ERWO P DOP DQHR GHODUFKLYR \ FROGERGHY \WEQEDY
DAXQRV GDxRV HQ @ YHQWRQHUD GH @ HGALLFDFlyQ ( Q W&m &

QA®IR QURR FRQ QHW¥ V FRPSDxH# V QRV

P DQUIHVBRQ TXH HOSWREGP D TXH SUHVHQRQ FRQ P D\RU
JUDYHEDG HY © IDGW GH 7DBIOR +XP DR @ FXDOJHGHD 3 HI XQWP RV D @ DGP LQVWDFly Q

VREUH FDUI D OERIDCHQ DUDV GH FXP SUFRQ @V HRFMEDGY . . g i GHV HOBOQ GH VDQHDP IHQR SDUD @
GIOWYHAR RV KDEODQ CH PiV CH YOFDQMY HQ @ FREHWD GHOV  YDFDQMV TXH
VXEQUHFY Q JHQHIDQ VREUHFDU D OERDDD @& V
FRP SDxH# V HQ @ VXEGQUHFFY Q &FDO
" HVSXpV CH XQ WHRUICR GHEMER VREAWIP RV CH & IXCDG YROYDU
KDEOU FRQ HO WXRU 2 \FDU -DYIHU 6HUD « i4Xp PHAGDV VH HVQ WP DQER
6 XEQUHARU BFDOTXIHQ QRV WHAEH FRQ DOR CH SDID VXEVDQDU @ DXVHQAD CH
SHYHYQ /H SOQMDP RV TXH HOP RIYR CH HVSDARY SDID FXPS@ FRQ @
QHAMD YMU HV HYIGHCADU &V IGFRYHQHQMY QRPD WFQFD GH SUHVHYDFlyQ
T™XH SXHEQ WXUIU HQ HO i PEMR OERWDDO GRAXP HQEO
HVPXFKDQER D OV GIHHQMY SDUMY KDAHQER XQ o i ([ MM XQSOQGH DFAlyQ SDWD HO
HAWAAR FRAMAIR \ BEX\DQER  MHP SWH P HRUDP IHQR GH @ & DVRQD'
PHRDU @V WHDARHY OERDBN KDAHQR « i &X OHV HOSDQ GH DMQAYQ DO
pQDVWY HQ @ GHHQWD GH BV CHHKRY GH & F@®PD RUDQ]DARQDO\ ©ERDO
WDEDIGRIHV SHUIR MIQ FHUDCRY D HVRXFKDUD @ TXH VH SUHVHQD HQ OV XQGEDGHV
SDUM DGP IQVIIDIYD | UHQM D @V J HVWRQHY TXH RSHIDWDV GH ©® GFDIEDG!

HAMQ DEHDQBQER HQ GFKDV SUREGP i \IFDV ' H MWD FKDUD

®J WP RV SXQXDQ DUTXHHHANDP HOMKD.  YDFDQMY QR

FXEIHADV SRU\BBIQR KXP DQR DIHRBQCR VWMEBP HQM D * HVW’Q

JHAYQ GREXP HQBOTXH SDW GH WQHU  IXQGARCDUWE V D GREXP DVR
VRB XQD IXGARQDUD 7DP ElpQ RV IQRWP D TXH HOSUREGP D HQWCS
GHODUKLYR HV SRUIDW GH XQ HVSDAR SURSIHR\  TXH HVIVMQ GHWQ—U

WDIQGR GH GCDUHOP DCHR Pi V SHMZHQM ' HIZP RV FOWR

TXH OV YMABV VRQ QXHWID KHUDP IHQI GH IQMIDFAY Q FRQ IXQFLIRQDU# V D
QMMM V FRP SDXH# V\ DEPi VHY X KHP e & VRAR XD
GHXGAD WL HYICHADP RV (HIOHAD PDBY WDRY R

VRIAWGHY CR DIMQAGDV SRUSDUNM GH @ DGP IQMIDA Q HQ | XQFRQDUD
FXDOXIHUD GH VXV IQABCHDVY R GHSHQGHHDY | 2781CH NOD—16+>26f+ >22 N:6>2-2 (B
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&RPR P IHP EIRV GH HWB RU DQI] DFly Q VIQAFDO
DPDPRV KR QXHWMD YR SDID H SUHAVDU XQ
IRMQGR UFKDR D ®&V SWRFHVRV GH
WUFHUI DFlyQ GH VHYFRV TXH VH HAMWQ
IP SBP HQBQGR D QYHOGMMMIO\ TXH [P SDRQ
QUHATP HOM D ®/ VHYIFIRV VRADBN ( V XD

VMDAl Q TXH QRV JRGHD GH IHOM \ TXH QR
SRGP RV LJQRIDU

1RV SHRFXSD \ PXFKR HOQXHYR P RGHR CH
RSHDAYQ GHO VHYFR GH DIPHQRV GHO
3521 \MUJHU DGR EDIR HODUXP HOR GH XQD
VXSXHAD P HRWD HQ @ SUMIBFly Q GHOVHYIER
CHVQRRV HQ XQ SWRIXQER HWHQDUR CGH
IFHWAXPEWH DKRD PXFKRV GH  QXHVRY
FRP SDxHRV \ FRP SDxHIV QR WHQHQ XQ
SXHWR GH WDEDVR FODP HOM GHIQGR O
IQGXFAY Q TXH KDQ UHAEIGR KD VIGR GHIFHQM \
VH HJUHQBQ D SURFHGAP IHQRY FRP SBMIP HQM
QHYRV MIQ ® RUHQBFQ DAHFXDD (V XD
VIXDFly Q TXH JHQHUD XQD HQRWP H DQIXVMD HOWH
QRVRIRV\ XQIP SDRR D QXHD VDOG P HQBO

3RUMVR KR H P RV DFFIRQHV QP HADWV SRU
SDWM GH @ DGP IQMADFlY Q ( V IXQEDP HQEIOTXH

e 6H UAWVSHMQ \  JDIDQIFHQ QXHWDV
FRQAFRGHY OERDBN QI QDV

« 6H H\M ©® GWPHRD GH ® GHHKRY
DGTXIWGRY D ® OUR GH B DxRV

« 6H DVHIXUWH QXHVD SDWFSDAY Q HHRAYD HQ
WAV OV GFMRY  TXH  DHABQ
QUHADP HOM QXHWID OERU 4 XHWP RV VHU
SDUM GH @ VROFAYQ QR VRR HVSHRBIGRUAV

« SHWMIP RV QXHR FRP SURP MR
LOTXHEWDQIE®! FRQ @ GHHQVWD CH ® S-EGFR\
HOADEDR GJCR HBE®I\ GHFHQM + DFHP RV
XQ @PDER XUHQM D OV DXRUCDGHV
FRUMVSRQAHQMY SDUD TXH DVXP DQ FRQ @
UAVSRQDEIEEDG TXH GV FRUAVSRQGH ©
VROFlyQ D HAD SUREGP i WD ( OIXMR CH
PXFKRV GH QRRIRY HAV HQ MHIR \ HV
P RP HQR GH DPXDU

| 2zQ@0 &\ 22 Re
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5HD@DGR ®RvG DV \ GH MQIR HQ @ FIXGDG GH 3HUWHLD

SHSUHWMWMHQRQER D ) HRWDWYS-EGRRVY \ DO
MOQGEFDWR 6 [QADGMAWBEN 0 DUD $ GNAQAD =DSD\W
GHBU DGO QDAIRQDOEH @ |HGHWDFY Q DM HO&RP Iy

&H -yYHHV GH O ,QMEDARQDO GH 6 HYIFIRV
3XETRV,63

7D®UGH ) RP DAy Q 6 1QEFDO - XYHQNG ' HVDItRV
\ HAMDWJI DV SDID HOW® ; ; ,  UDO DAR &Y GDV
\  GHMQRHQO FXGDG GH 3 HIHLD

' XUDQM HOHQFXHORR VH DERWEDURQ \MP DV FOYH
FRP R @ KMRUD GHOAQAFDOWP R HCP DUFR MUGER
TXH ® UMSD@D HODQ AV GPRIUIER GH @

VDAY Q VIQAFDCHQ HCBDYY  FRDFKIQ) MQAFDO DVt
FRPR @ HAWKRXWD GHEHHV \ SUIRSyMWRV CH &Y

VIQAFDRV

3$5%$ 5(6$/7$5

( OREMMYR SUGQFSDOGHOW@IUIXH |RUBGFHUOV KDEIGEDGHY IQAFDBN GH BV MYHQHY WDEDBGRUAV GH
&RBP EID FRQ pQDVY HQ VX IRWP DFly Q FRP R IQAFDOARY VIQMFRY  @GHUHV FDSDFHV GH FRP SUHQGHU
GH P DQHWD QM WDOHOFRQM \R MIQAFDO\ GH DWFXOU HVWDW IDV HHAYDY SDID ©@ GHHQD GH BV
GHUHKRY OERIDBV
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5HFKD]DP RV &RV KHFKRV GH YLIRGIQFID SHIEHWDGRY HQ FRQWD GH @ KXP DQIGDG GH
0 LI XHGBUEH 7XWED\ QRVVWRAGDUW] DP RVFRQ WK IDP 1OID

( V XQ KHFKR GRBURVR HOVXFMBGR HQ GDV DQMIRIHV HQ FROAD HOSWH FDQAGDR 0 LUXHOB UEH  QRV

VRIEDU, DP RV FRQ VX IDP @D\ UHFKD] DP RV \BNAQMP HQM @ YIO\ FDURKHUD P DQASXOFY Q P HGL WD \
SROID TXH HAM VXFHVR JHQHUD SDUD XQ FIP D HBFRIDCHQ &RBP EID  3RUR P IVP R IQYMIP RV D \RGRV

QXHVRY DILIDGRY D [RMIBFHUBY SURFHVRY HQFDP IQDGRY D @ FROWWKFFY Q GH SD)

| 22 =0""AA

3RUD ' HIHQWD GH ®V' HUHFKRV/DERW®IV6,175$" ,675,7$/(6 1$&,21$/
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(O®IQI XDMI FRP R WFQR®J D FUHDGRWD GH YIGD R P XHUM

( OVHUKXP DQR HV XQ VHUFRQGHQDGR D © SDDEW D SHGHWDU
FRQ H® HOP XQGR Pi V D@ GH VX DSDUHQM VP STFIGDG / D
SDOEW HV SREHU SRVIEITEDG GH FRP SUHQWY Q\ DQIXID> @
( VWI DQIXID @ BHHBM P X\ EIHQ( 0 &IRJQHQVX @EWR/ D
2 AVHD GHCB HQFRU 26 LP H SUHIXQIVH FXi OHV HOVHUDOTXH
PiV HMGAR UMSRQGGHUD MQ YDADU DTXpO TXH
GMDODGR HOM OV SDDEWV YYH HQ HDV
LQIHQXDP HQM  SRUFRQUHQIP LHQR HER  MIQ PXHARQDUDV
Q DVPIOWV D WQRV FRPR WL FRUMVSRQGHVHQ D @
UWDIEDG PMWPD R IXHVHQ ® DEVROMR QVSHUR HQ ®
FRUEIDCR 1 R WQGAUD FRP R FRQADSDMED QQI~Q P RWYR GH
HQVIGIDUD TXIHQ @V SHHWD FRQ FOUYIGHAD GVFHHQER
VX IRQGR VX QDA (WM IIVRIR VH FRQP XHYH IUHQM D @
IP SRVIEIQEDG GH KDEDUMOQ SRQHUDOR GH VX VDQJ UH HQ HVDV
SDOEWDV TXH EUREQ GH VX SHQVDP IHQR / D SDOEWD GHXWD R
VP S®I QR HV KXP DQD &DED SDDEWD \WHH @ FDU D DIHRAYD

GH P 1BV CH P 1A@RQHY GH VHIHV TXH OV HP IMHUIRQ FXDQER HQ
VXV YWFHDV DD HODP RUR HORAR HOKRUWRU HOP IHER @

GHVHVSHDHY Q HOFRIDW R @ IQAIHKHQAD > @

$ \WDYpV GH @ SDOEUD HOHUKXP DGR [XH IXQEDGER FRP R VHU
YIGFXDGR D @ FX@WD \ GD D GD HVD HP My Q GH VRQGRV
DMFXOGRY TXH HABEBGFHQ HOSXHQM GIYDA] R GH QXKHWD
FRP XQFDEIEDG WJIXH IXQEDQER RWRV VHUV \ RV
UDIEDGHV 3HR KD XQD UWDIEDG TXH FRQMDAFH HWD
HVHQALD I XQEDFIRGDOGH @ SDOEW  HOP HUFDQIDIXQHDOGH @
SDOEW VX YDFIDP IHQR HOGHVSUAMMIR GH VX IXHJ D SDUD
UHQRYDU @ YICD &XDQER HVR VXFHGH HO®IQIXDW SIHWEH
FOSDAGDG GH FRPXQFDAYQ \ MVHQGR ©@ SDOEW
RUJLCDUDP HOM XQ QAP HOR FRQ SRMQADIEDGHY SDUD
JHQHDUYIGD VH FRQYIHWM HQ XQD GHVYHQADAD \WFQREJD
TXH HQFDGHQD HOSHQVDP IHQR \ @V WHDFRGHY KXP DQDV
( QRGFHV\ D QR VH FUHD XQ P HAR DP EIHQM KXP DR VIQR XQ
HVFHQDUR GH SVHXGRYIGD GHIWDGDED LK DED\ P RUHUD

/ RV P HARV GH FRP XQEDAYQ P DVYD QRV RIUFHQ XQ YIYR
HWP S® GH D UHDIEDG $ VWP RV FRIEDCQDP HQM D & TXH
SRAUDP RV GHQRP IQDU 2@ DQHWMMD SHUIRGWED GH @OV
SDOEW 3DWD P HYIXDU @ FRQMQGHAD GH & KHRKRV
HOD SHUIRGWY FRQ @ DOMHEDG GH HPMW @ 2QRWFD
HVSHABFXOU\ HQ GAVDUR®E FRPR XQ GRV R GRWD TXH
SRQH HQ VX ®IQJ XD SDOEWV GH FHD FRURH @ IXHJD GH @
SDOEW TXH SRVHH SRGHU HQ VX @CH D DAYMYDQER BV
VYMBEQMRY SDUD DSDAIXDU @ IOMWID R SDUD [P SHAU HO
I®UHAP IHQR SBIQR GHOGRBRU GHODP RU R GH @ SUHIXQW
UHVSRQUDE®! DQM @ GHVIWDFID GH HVH KRP EUH R P XMUTXH
IP SBD XD J WDFID CGHFH®

(/ 1(1*8%-(

1L MTXHD HOMBIAR VH \VDOD HQ HAWB DXVHAD CH
VHOUEITEDG [UHQM D @ IXHJ D GH ® HVHQADO ® P DAH GRD
DQM HOFDG YHUGH VX KIR P XHWR HQ HOFRP EDWM GH XQD
JXHUD TXH QR HOMQGH QLGHAGY \ @ SHURGWEY VH DFHUD
FRQ XQD DPIWG KXWUDGRID ©OQ DQGER DOYIHQR VX DHVICD
SUHIXQW | &yP R VH VIHQM VHKRID' 1 R ®f EDWE HOKHRKR
PMPR QHFHVWY RAD SDDEWD SDUD UHYRBDU HOGRBU SDUD
P DBUD IXHJ D GHOABIAR

/D SHOWDW ® QRIAHRY GH DAR \ WBVMMyQ @V UHGHV
VRADBV \ \RCGRV @ 2PRGHIR' PHARV PDWYRV CH
FRP XQFDFyQ HVMMQ FDUDGRV GH HWP SBY VREWH HO
SURFHVR GH DQHWMMVID \  YDFIDP IHQR GH @V SDDEWV HO
FUP HQ SXHGH VHU SDMRQDO SROFR FRP~Q QHRHVDUR
MWMEDE®! SDID SUWVHYDU @ GHPRADAD HOMH RWDV
FDOIEDARHY @ FXQ@WD \D R HV W® 2HOFRQMQR CH
SDARQHV H STAMRY H IPSEAMRY  GH VHQIP HORV \
DFARGHV GMIQIYRY GH @Y JIKSRV KXP DQRV HQ SUR GH VX
GHVDUR@®R P DWUDO IQMBRMDO\  HVSIDES> @ IQR XQ
FRQFHS\R SDUD MMEDU HOMQ VHQIER ® GHIWDGDQM SRU
HVR QR HV 1O @R HOFROADUHQ SHU GFRV\  UHGHY VRFIDBV
W \RV FRQ P DWFHV 2QXHYR\E GH @ FXGMD © FX@D CH @
PXHW © FX@WD CH @ YIRBIGAD @ FXGMD GH ® EX\BO\
HQ HWM FROM R GH P DBDEIEDG \ P DQUSXOFYQ GHO
GIQIXDM HOGACHR SXHGH VHU2P DOKDEIGR® R 2ELHQ KDEIGR®
GHSHQAHQER GH VLIQIUAVD 2D P IV HVSD@D\V R 2IUHQM D P LV
RR\A HOURER DGTXIHH FDWI RUD GH G QGDG GHSHQAHQER
GHOSHYRDM TXH ® WDIFH R GH ©® FXDQWD TXH ®IWD
H WDHUD WDYpV GHCHWUFEIR GH @ DVWMFID

( Q FRQUHRXHQAD HOYDFIDP IHQR GHOBIQI XD @ SUAVHGAD
&H XQ SREWH PRGHR GH FRPXQFDAYQ HQ QXHWD

FRIMEADQEDG \ HQ ®& PHARV GH FRP XQFDFAYQ FRPR
GHRPDGRRH \  HOPXEUGRMWW GH OV  FDXVDIEDGHV

SURIXQEDV GH @ UHDIEDG FRP SBID FROAMA H XQ IHY/P HR
@H [P SDAR FROMQGHOM HQ HOP XQ&R TXH WIPRV 3RU
DOXQD WD} yQ ®V P HARV GH FRP XQFDFly Q P DMYD KDQMCGR
FDBB®IDGRY FRPR 2HO PXDWR SRGHI  4XJi HAD
GHVYLBQ DFly Q GH @ SDDEW KD\ D H MIER VIHP SUH HQ @
KMRUD SHR KR \WMQHP RV @ \MFQRBJD SDUD SURSDI DUD
FRQ AP HOMRQHV IQVRVSHRKDAV &RP R GFH 7RQL0 RUMRQ
HQ VX QVFXUWR GH DFHSWFyQ GHO 3UWP IR 1REHO GH
/ MDD HO GBI XDW RIIFIDO HOGIQIXDW P XHUR
IRUBGR SDUD VDGARGDUD LI QRIDGAD\ SUAVHLYDUSUYIB IRV
HAV DKkt HV XD UWDIEDG HWSICR  GHSUHGDGRU
VHQIP HQBO FRQ SRGHU 3WRYRFDQGR YHCHDAYQ HQ @&V
HFROUMV SIRSRIARDQGR FREIR D ® VSRV
FRQYRFDQGR IDORV BHEXHERY GH HWIEIGEDG \ DU RQID
HQWH HCB~ETR
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> @TXOBDODEVUB67, ODVXPLRRVGHBHUVSHHAWVY\H Q BIDRJA WAREDD VW H Q FV/LXCHIBLH/RADID M BHW HKI X P D GIRD Q J X V IWIMDR

VLIQLTX MU HUXN HFRPSURPH@ KH VRDUWARR 6 © D USWRQ BD O D ETUDN H5 OF X H QAMDX I \Q R/ y OHRD X 1 O L\IHIV L QRD PEX Q@IHJLV O D G
TXHOLDELVPWLHPXRDV P LV PRO B X P D Q LIE@\G DX H GV F D DU Q W L PG WAMWRWDWR | XQBVSRQVDEL B URD® BB WHKR V

TXH QR HVWiQ DQJXVWLDGRY SHUR QRVRWURVY SUHWHQGHPRV TXH HQPDVFDUDQ VX SURSLD DQJXVWLD T
(O SRGHU GH OD SDODEUD 0DJD]tQ 'RPLQLFDO

> @ $OGR 3HOOHJULQL

> @ .URHHHHG \ &0\GH .OXFNIKKRKK LEDOWHYH $Z Rl &§RQFHSWV DQG 'HILQLWLRQV
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